YOU'RE READY TO REFI

Your home loan is a lot like your car. As the years go by, you
may need to make sure that it’s running smoothly and at
optimum performance. Unfortunately, your home loan doesn't
have maintenance lights like your car does. But, below are
seven situations that may prompt mortgage maintenance. All
you have to do is check to see which one could apply to you.

NO 1 YOU’RE SITTING ON EQUITY

With a cash-out refi, you can

turn that equity into cash and

use it for: consolidating \/
high-interest debt, home \/
improvements, college tuition, \/
or whatever you want!

O

O YOUR CREDIT SCORE HAS
N_ 2 GONE UP
With a better credit score may
come a better rate. If your score
has risen since you closed
¢ your loan, it may be worth
checking to see if you can get
a better rate.

0 YOUR INCOME

N HAS INCREASED <>
If you’re in the position to pay
more per month, you could

refinance to a shorter term
and save on interest in the

long run.
O
D D I O YOU WANT TO LOWER YOUR
1 I N 4 MONTHLY PAYMENT
If you have pinch points in your
@ budget, lowering your monthly
B payment could help alleviate them.
O

O YOUR CURRENT RATE

v IS HIGHER THAN
REFINANCE RATES
If you can lock in a lower,
fixed rate — and don’t plan
on moving anytime soon —

this might be a smart move
to make.

O

O YOUR ADJUSTABLE RATE
MORTGAGE IS ABOUT

TO ADJUST

If your adjustable rate is about
to reset, you may be able to
get a lower rate by refinancing
to a fixed rate. Plus, with a
fixed rate, you don’t have to
worry about the uncertainty of
your rate rising.

O

o YOU WANT TO STOP PAYING

N_ 7 PRIVATE MORTGAGE
INSURANCE (PMI)
If you were required to get
PMI when you closed your
loan — and you’ve since
accumulated enough equity in
your home — you may be able
to drop it with a refinance.
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If you found a maintenance issue, it’s now time to take the next step
towards solving it. If you need help diagnosing the problem, there are
tools out there to help you such as your SmartWatch® report.

CHECK OUT THIS GUIDE TO UNDERSTANDING SMARTWATCH"

@ ditech.
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Ditech is not a financial advisor and the ideas outlined above are for informational purposes only.



